
PUBLIC UNIT TRUSTS: AUSTRALIA

ABS Product Number 5645.0.40.001

Enclosed are the Public Unit Trust tables for the quarter ended December 2001.

If you have any questions about these statistics,
please contact Katarina Cosic on (02) 6252 7196.



About the Data Service This data service presents quarterly statistics on the financial 
operations, units on issue, and assets and liabilities of public 
unit trusts in Australia. 

Key Points The assets of public unit trusts were $151.7 billion at the end 
of December 2001, an increase of $14.9 billion (11%) on the 
revised September 2001 total of $136.8 billion and an 
increase of $18.3 billion (14%) on the revised December 
2000 total of $133.4 billion. The increase is due mainly to 
values of shares and other equity, up $13.1 billion (17%).
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Of the total assets held by public unit trusts, unlisted equity 
trusts accounted for $61.2 billion (40%), listed property trusts 
$43.8 billion (29%) and other unlisted trusts $29.4 billion 
(19%). Mortgage trusts, listed equity trusts and unlisted 
property trusts each accounted for 7% or less of total assets.

There were $140.4 billion units on issue at the end of the 
quarter (an increase of 13.8 billion from the previous quarter) 
and of these $15.4 billion were new issues.  

Revisions There have been a number of revisions in many series as a 
result of quality assurance work undertaken with data 
providers. In particular trusts previously classified as listed 
mortgage trusts have been reclassified as listed property 
trusts, back to the September 2000 quarter.

 









































EXPLANATORY NOTES
Introduction
1. Unit trusts have been in existence in Australia since 1936, and for the most part 
these earlier trusts were small scale concerns whose holdings included 20 to 30 stocks 
which offered income and capital growth returns to investors.  The market remained 
relatively steady until the 1970s when the unit trust sector experienced strong growth due in 
part to the increase in the sophistication of the Australian markets.  The ABS monitored this 
growth from March 1961 via a quarterly survey, the results of which were released in Unit 
Trusts, Land Trusts and Mutual Funds, Australia (5624.0).  The survey collected limited 
financial operations and assets data, and was discontinued after March quarter 1981 as a 
result of decisions taken in respect of the Review of Commonwealth Functions.  However 
due to the significant growth in this sector during the 1980s, a more detailed survey 
requesting information on assets, liabilities and financial operations by type of trust was 
introduced in the September quarter 1985, with limited historical series provided back to 
June 1984. The survey was redesigned again in 1998 to bring it in line with new 
international standards.

Purpose of the survey
2. The information collected in the public unit trust survey is used in the compilation of 
the Australian Financial Accounts (5232.0) and Managed Funds, Australia (5655.0).  In 
addition this special data service seeks to provide up to date, detailed information on the 
public unit trust market.

Definition of a public unit trust
3. For the purposes of these statistics, a public unit trust is defined as an arrangement 
(fund) which:

(a) is governed by a trust deed and is administered by a management company, 
which under the Managed Investments Act 1997, is the single responsible entity for both 
investment strategy and custodial arrangements (previously the latter function had been the 
responsibility of a trustee);

(b) is (or has been) open to the public within Australia, for the purpose of 
investing the pooled funds of unit holders (i.e. investors) to yield returns in the form of 
income and/or capital gains; and

(c) allows unit holders to dispose of their units within a relatively short period of 
time, by either selling them on the Australian Stock Exchange (ASX) or back to the 
management company.

Coverage of the survey
4. The statistics in this publication relate to two major categories of public unit trust - 
listed and unlisted.
Listed unit trusts; are public unit trusts whose units are listed on ASX, and thereby adhere to 
listing requirements similar to those for company shares and have a daily price quoted by 
the market for investment units.
Unlisted unit trusts; are public unit trusts whose units are not listed on ASX, but which are 
required to register a prospectus with the Australian Securities and Investment Commission 
(ASIC), and have a daily unit price quoted by the management company of the trust.

5.  Excluded from the statistics are:
(a) Cash management trusts.  Monthly statistics for these are contained in Cash 

Management Trusts, Australia  (5635.0.40.001). 
(b) Trusts which are exempted, under Section 1069(3) of the Corporations Act, 

from providing redemption facilities (e.g. most film and agriculture trusts);
(c) Trusts which have not sought, nor intend to seek, funds from the general 

public within Australia, and therefore do not register a prospectus with ASIC; and



(d) Some small trusts which are insignificant in terms of the statistical 
aggregates.

Classification of trusts
6. Unlisted and listed public unit trusts have been classified further into four categories 
which reflect the specialisation of their investment portfolios, as stated in their trust deeds.
These categories are:

(a) Property trusts; which invest primarily in a portfolio of real property, usually in 
industrial, retail, commercial, residential and/or recreational properties within Australia.  This 
also includes trading trusts, which have been created for the purpose of financing/acquiring 
an interest in the operation and/or development of a business or project, rather than for 
purely investment purposes e.g. hospitals, casinos;

(b) Equity trusts; which invest primarily in a portfolio of shares in companies and 
units in other trusts;

(c) Mortgage trusts; which invest primarily in a portfolio of mortgages over industrial, 
retail, commercial, residential and/or recreational properties within Australia; and

(d) Other trusts; which include trusts which either specialise in particular 
investments, (e.g. public securities, gold) or those which invest equally across all of the 
above types of investments and are sometimes referred to as balanced trusts.

SNA93 classifications
7 As part of the continuing program of redesigning survey forms based on new 
international standards as set out in the United Nations System of National Accounts 1993 
(SNA 93), a new survey form was introduced to the Public Unit Trust quarterly survey in the 
June quarter 1998, with a parallel survey run in the March quarter 1998.

8. Under the SNA 1993, financial transactions of a particular institution type are 
classified according to the instrument used and the corresponding counterparty sector, e.g. 
bank deposits are classified to the "currency and deposits" instrument and "banks" 
counterparty sector. The classifications used are as follows:

Instrument classification:
Monetary gold and SDRs
Currency and deposits
Short term securities

Bills of exchange
One name paper (includes promissory notes, certificates of deposit, Treasury notes)

Long term securities (includes bonds, floating rate notes and financial derivatives)

Insurance technical reserves
Loans and placements (includes mortgages)

Shares and other equity (includes units in trusts)

Listed on ASX
Not listed on ASX

Other accounts receivable/payable (includes investment income accrued)

Non financial assets
Property
Other (includes gold, silver, artworks, goodwill, etc.)

Sector (counterparty) classification:
Non-financial corporations

Private non-financial corporations (includes property trusts)

Public non-financial corporations
National (e.g. Australia Post, Telstra)

State & local (e.g. port authorities, water boards, housing commissions, gas and fuel 
authorities)



Financial corporations
Reserve Bank of Australia
Depository corporations

Banks
Other depository institutions (includes FCA corporations categories A-J, and cash 
management trusts)

Insurance corporations and pension funds
Life insurance corporations (includes friendly societies)

Pension funds (includes superannuation and ADF funds)

Other insurance corporations (includes health, car, house, marine insurance, etc.)

Other financial corporations
Central Borrowing Authorities (e.g. TCorp, TCV, QTC, WATC, SAFA, TasCorp, NTTC)

Financial intermediaries n.e.c. (includes mortgage, equity, other trusts, wholesale 
trusts, common funds and securitisers)

General government
National government
State & local government

Households and unincorporated businesses
Rest of the world

Historical series
9.  Data collected prior to March quarter 1998 have been reclassified using SNA93 
classifications, but only at a level of detail where data quality are considered satisfactory.  Further 
investigation into some compositional aspects of several asset and liability items could result in 
revisions to the level of detail released in future releases of this data service.

Definitions and descriptions of specific data items
10. Number of unitholders' accounts; represents the aggregate of unit holders accounts 
reported for each unlisted trust, and does not account for the situation where a unit holder 
may invest in more than one trust, or hold more than one account with a trust.

11.  Units on issue; as at the end of the quarter represents the total stock of units held 
by unit holders, and includes units on issue to the management company and/or related 
corporations, and new units resulting from reinvestment of income.  Units are shown at 
nominal value in the liabilities tables (Tables 14-16) and at market value in the financial 
operations tables (Tables 17-19).

12.  Units issued; during the quarter are those issued to existing and new unit holders as 
a result of new applications, investments by the management company and/or related 
companies, and bonus issues.  They do not include units purchased as a result of income 
distributed at the end of the distribution period.

13. Units redeemed; refers to any income paid out for the repurchasing of units by the 
management company and redemption of units by unit holders.

Basis of valuation
14. In keeping with SNA principles, trusts are asked to report using accrual accounting 
methods, so that financial transactions are reflected in the quarter in which the payments or 
receipts accrue, rather than when they actually occur.  However, where trusts supply details 
of individual categories of assets on a cost of investment basis, separate details of the 
accrued investment income which is not yet received are also supplied, to enable a 
consistent basis of valuation.

Revisions
15. Revisions to previously published statistics are included in issues of this publication 
as they occur.



Related publications
16. Users may also wish to refer to the following publications which are available on 
request:

Cash Management Trusts, Australia (5635.0) -- issued monthly.
Information Paper:  Implementation of Revised International Standards in the 

Australian National Accounts (5251.0) -- one off issue.
Managed Funds:  Australia (5655.0) -- issued quarterly.
Bulletin, Reserve Bank of Australia (Table C16) -- issued monthly.

17. Current publications produced by the ABS are listed in the Catalogue of Publications 
and Products, Australia (1101.0).  The ABS also issues, on Tuesdays and Fridays, a 
Publications Advice (1105.0) which lists publications to be released in the next few days.  
The Catalogue and the Publications Advice are available from any ABS office.
 
Symbols and other usages
18.  -- nil, or rounded to zero

n.p. not available for publication but included in totals where applicable, unless 
otherwise indicated.

n.a. not available

Where figures have been rounded, discrepancies may occur between sums of the 
component items and totals.



F O R   M O R E  I N F O R M A T I O N

SELF - HELP ACCESS TO STATISTICS

PHONE Call 1900 986 400 for the latest statistics on CPI, Labour Force, Earnings,
National Accounts, Balance of Payments and other topics (call cost is
75c per minute).

INTERNET http://www.abs.gov.au

LIBRARY A range of ABS publications is available from public and tertiary libraries
Australia wide. Contact your nearest library to determine whether it has the
ABS statistics you require.

WHY NOT SUBSCRIBE ?

PHONE +61 1300 366 323

FAX +61 03 9615 7848

CONTACTING THE ABS

ABS provides a range of services, including: a telephone inquiry service; 
information consultancy tailored to your needs; survey, sample and
questionnaire design; survey evaluation and methodological reviews; and
statistical training.

INQUIRIES By phone By fax

Canberra 02 6252 6627 02 6253 1404
Sydney 02 9268 4611 02 9268 4668
Melbourne 03 9615 7755 03 9615 7798
Brisbane 07 3222 6351 07 3222 6283
Perth 08 9360 5140 08 9360 5955
Adelaide 08 8237 7100 08 8237 7566
Hobart 03 6222 5800 03 6222 5995
Darwin 08 8943 2111 08 8981 1218

POST Client Services, ABS, PO Box 10, Belconnen, ACT 2616


